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Time: 2.30min - ‘ Marks: 75
Note: 1) All the questions are compulsory.

2) Each question carries 15 marks.

Q1 Attempt any TWO of the following. (15)

a) Discuss the importance of the study of macro economics.
b) State the difficulties faced in measuring national income.
¢) Explain various phases of trade cycles.

Q2 Attempt any TWO of the following. (15)

a) Aggregate Demand Function (ADF) and Aggregate Supply Function (ASF) determine
effective demand “...... Explain.

b) What are the subjective factors affecting consumption function?

¢) Explain the working of multiplier.

Q3 Attempt any TWO of the following. ‘ (15)

a) What are the determinants of money supply?
b) Discuss Friedman’s approach of demand for money.
¢) Explain the causes of inflation.

Q4 Attempt any TWO of the following. (15)

a) Describe the circular flow of national income in an 6pen economy.
b) Explain Say’s Law of Market.
c) What are the types of inflation?

QS Attempt any TWO of the following. (15)

a) Explain the income method of measuring national income.
b) Discuss the leakages in the process of multiplier.
¢) What are the functions of money?
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